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OATH OR AFFIRMATION

Kathleen Parker swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

The Investment Counsel Company as

of December 31 20
09

are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Notary Public

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy
of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit
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THE INVESTMENT COUNSEL COMPANY OF NEVADA

BALANCE SHEETS

DECEMBER 31 2009 AND 2008

2009 2008

restated

ASSETS

Current assets

Cash and equivalents

140381 113403

Accounts receivable
7018 8954

InvestmentS

25060 20409

Prepaid expenses

47201 18417

219660 161183

Property equipment and other assets net
122487 165207

342147 326390

LIABILITIES AND STOCKHOLDERS EQUITY

Current liabilities

Accounts payable

13778 29884

Accrued expenses

99600 62553

113378 92437

Stockholders equity

Common stock $100 par 2500 shares authorized

1000 shares issued and outstanding
100000 100000

Additional paid-in capital

62500 62500

Retained earnings

66269 71453

228769 233953

342147 326390

See notes to financial statements


